
  

 
 

1 Initiative of the BSE Investors’ Protection Fund  

KGN Enterprises Ltd. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Oil Marketing & Distribution              Update for Q2FY14 (i.e. July 1, 2013 to September 30, 2013) 

 

BSE Scrip Code: 533790   November 26, 2013 

 Result analysis 

KGN Enterprises Ltd’s (KEL) net sales declined by 95.6% y-o-y and 

40.1% sequentially to Rs. 1.3 crore in Q2FY14. EBITDA also 

declined by 89.5% y-o-y to Rs. 0.1 crore in Q2FY14 owing to a 

decline in net sales. EBITDA margin expanded by 358 bps y-o-y to 

6.2% in Q2FY14 owing to decline in raw material cost which 

decreased to 87.7% of net sales from 94.4% in Q1FY13. Net profit 

witnessed a 68.4% y-o-y decline to Rs. 0.1 crore in Q2FY14.  

 

During H1FY14, the company’s net sales declined by 39.9% y-o-y 

to Rs. 30.8 crore. EBITDA also declined by 43.6% y-o-y to Rs. 0.8 

crore in H1FY14. Consequently, net profit declined by 30.6% y-o-y 

to Rs. 0.3 crore in H1FY14. 

 

KEL is trading at 114.8 times its 12 months trailing EPS as on 

November 26, 2013. 

 

 

 

 

 

 

 

 

 

 

 

Annual financial snapshot   

Income statement FY11 FY12 FY13 

Net sales (Rs. crore) 9.6  8.6  60.3  

Growth in net sales (%) (94.5) (10.1) 601.4  

Per share data (Rs.)       

Adjusted BVPS 19.3  19.8  20.0  

Diluted EPS* 0.6  0.6  0.4  

Key financial ratios       

EBITDA margin (%) 15.3  6.6  4.8  

Adjusted PAT margin (%) 16.3  6.3  1.2  

RoCE (%) 2.0  0.3  1.0  

RoE (%) 3.3  3.0  1.8  

Net debt to equity 0.5  0.8  0.8  

Interest coverage (times) 146.0  57.0  77.0  

Source: BSE, Capitaline and CARE Research 

  

 

 

 

 

 

 

Current Market Price Rs .

52 Week High/Low Rs .

Market Capita l i sation Rs . Crores

Free Float Rs . Crores

Dividend Yield %

One Year Regress ion Beta Times

Returns 1M 3M 6M 1 Yr

Absolute 45% 41% -17% -90%

Rel . to Sensex 45% 27% -19% -91%

Source: BSE, Capitaline and CARE Research
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 Quarterly financials  Q2 FY14 Q2 FY13 Q1 FY14 Growth  Growth  

Income statement (Rs. crore)       Y-o-Y (%) Q-o-Q (%) 

Total income             1.3             29.5                 2.2              (95.6)             (40.1) 

Net sales             1.3             29.5                 2.2              (95.6)             (40.1) 

EBITDA             0.1               0.8                 0.3              (89.5)             (72.4) 

Depreciation and amortisation               -                 0.6                   -              (100.0) NM 

EBIT             0.1               0.2                 0.3              (61.9)             (72.4) 

Interest               -                   -                     -    NM NM 

PBT             0.1               0.2                 0.3              (61.9)             (72.4) 

Ordinary PAT             0.1               0.2                 0.2              (68.4)             (73.9) 

Adjusted PAT             0.1               0.2                 0.2                          (68.4)             (73.9) 

Per share data (Rs.)           

Diluted EPS*             0.0               0.1                 0.1                          (68.4)             (73.9) 

Profitability ratio (%)           

EBITDA margin             6.2               2.6               13.4  

  Adjusted PAT margin             4.6               0.6               10.6     

Source: BSE, Capitaline and CARE Research 
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